329 ey y0 (rgl S ST,

AY W : o e

Il oKl 4o ohyloled ol Jow ooz )le o1k

B i ol e — T (g s dazmo =T 315 (cod (e oo =T by gl — ' Ligaml s
ot sy (oM BN (355 p3E 5 (b S pf SIS g S prito (5250 (G97ild )
Ol ey (S ol o iy 5 o5l § (s St 3 SUSCLINS 1 g9 ot ko 09,5 jloliw] HgF
Ol ey (S ol o i yg ool § (s Cow 3 SUSCLINS o i 19 ot piiko 0945 L] I
Ol I I SRS (i yg ol § (ks ot SUSCLINS ¢ g5 St priko 095y Ll . F
OFAA ] oY [ oYt gl gl WWAA/ oY /1Y : cadly o g ,6)

oS>

Colo b g A5 (Pgy & @uiod ol 09 Pl oKL jo (lhblee caslb Juo coz)ly 2b Gxid (ul 5l Sua
S e oyloliuwl (JLi 93 (51008l 839 ol ke Iy iz (5 lol dmoler b )5 ploxil dliigools &y s 3l ooliius! b 5 (SLEST (0 1,18
ool 9 (615 (6 S digad B yb 1. aidgr LbT JLi g3 (laoliliol cusIlo £ g g0 b 45 widld oo JuSild (59 o, B540b 395 9 (40359
30 ool ciwpllas 9,559y b g slusodls &yl whwly .o (gy9] aozr Guiizxs Wodld (lwbiuiy 5 31 ¢y cdad b Guos goanlan
9 @imo buwgi (51050550 (g 99 31 i Lodly (amiowliiel (gly i Jdoxiiga 3205 (il g (55970 b (5,105 A o dw
cshe Bl By (Ml oS 53 ol yloles cosile Juo (kb o2 )lr (518508 malolyly (bl ol ooliiwl Lael (Zusl
&lgo &3y (poud g o0 Sty (Bt ALl @ dzgi Lol 2Lull aoly g oyl Falslae ol pd (sl bl b
(o soanly G yb ol 516 09 malyd ol lolgn 4 Pl olLil (515519 51y p3Y (390l 9 (S yd (gl (Sl yums 292 g0
Dg Jool> (1555l 9 (Sloiz]

Soals’ slaejly

alylolgs alovesls & s ccasIlo (JLigd « JMawl oliL

Email: Ahmadasadinia@yahoo.com SV AAPADYFA & il Jgimmo oo gd —



A Fewl jo el moldl e o wslesls S 1) o
arg pliime o oSl o gliblse oS lie a,
adlasls Loyl Jlagd aylal o ollad b w4 o b
5 ohlolse 8 Lie windine laceisls Sy aSSls
St 1) (o935 GoolRal o poe wlgi ge )59 8,10
YY) Jod oy 0 ol o ol 50 (V2 VA) aisy
5 ol Gl ) Ll e a5l o
oIl g, loway plblge uSIle das oo i Wige
5 Lo )8 (VF) sl 4Ky sloolKil, ol sl
CSlhe o el &S axmil,s (Ve )VIS
o9y L)l 35 5 ale oy sbaysiS G OllSb
b g Asalr oSl gl o8 3 3l
3 el el vy e Sl Sl 5 SYsb
O )l g ere slaog S golaidl dlalu 4y STy
(Bt g Al byl slay9aS j3 a5 b jo il (b3 59
& priseS S JE Sk s sk ol
el Jszo eolud @y Giasly o plgiea g loarlo s
Sl 05,8 s Jlo (S5h8] 5 oSl slarian
TSR RSN IS TR < (PP RETURICHN [PERS 20
slegis, olssar ol Lol Glosis: o550 )
ool 4y 0B a8 Wlowds glulid cuSile 5 51,5 ges
i GBS e 0 2o 6l 5k 0,00 (Jle e
bi> Lol gind o plpea Ghllge @Sl
O a8 Cawl ools ylis ledl Bludie gl o
Jg S by 4 (ol @iind SO plpreas Glilolsa
Slaog S (saled 4 (qwytws CobB &5 (B, g jlnk
(YA) S (o0 S5 )b 1) elas
ClolSil a5 Ll o (Y1 TSl olinel 4

oS S e Syl pols SLll S oo collad JLigh

3. Franck

doddo

gy &5 Sl plagtyyg cn ol I Jlss
Jlisd ailos S ad 1y T Slaz ool yos 350 5 Cel 03,5
) ool ol 3l o) olie 5 (Suis Laalyd 4y 4z g (o
S5 5 plyea g ol el 4 Wl Gl
ol 9 cdde S35 ;5 5 00l B p3ye §yejs)
oSl Lis o Jligh Lol fien (VF) col 28 F ol
Slislas g odal )0 pliie i o & jgods 45 Aiiwn
Sl s oo il 925 o i 4 Slens IS8 @ 1) 055
oS5l (F) 0 oo oS 9ol j0 LY oo Llos 51,k ol
5 e S glpea Gl Pl Jlsgd
15 &k hlolsn glls oyl golSaly oy 5 sl
2y wxse ohlblgr Sezg gycnll sl Gl pl
oo )] 4y el alises L2l g ol Slolie daailes,
(Glaselz ;o 30 (b)) lacudld dansi 5 52l n
e 5013 L Islsm (0) Wl o555 ol o lolsa
Jbd eloim] 8 Sy 5 08 o (5,518 o (sl a5
(V) 9i)ls oS

Lo, JLsd 8,18 Logas 45 orlos il gla Lo 4o
ol ol 0 35 pae o olgn i (gloarylzh sboa,
oS ol JLigh gl b Lialsil 5l SIS 0, cleay
eleixl (Kam b olul 5, p s Sl el See
L Jlsss 8,0l Slalicsl 5l Sy eadly 4o sl axsls
Lyl 3l 6 bt 55 el Ly ol lolg o Litce IS
lesas lylolgn (59, 42 (53L (9925 45 510 3925 5k ]
2 5Fewly g Codlads asl S o o e axel> 415 (550
aS Jligd ol lolea slass copl ol (YY) aws oo 33l

‘_;Laam_a" L' Do uL....o...s u.»_i]Lo O‘))B] Cawdds C)L&"P

1. Hamil
2. Garcia & Zheng



aq

Il ol 50 o ylolgh Sl Juo oz ke 25k

G ormed 0 ) Sezg o Sl L
yiin a5 Gl oo Lacl Lacl 44 8,90 90,0 3" S
ot Sl oles 3Ly Ll aciwn ol)bolsa Lyl
ol g0 S e o Lasl (T b yo SOl
5 oy o ol dwgas | Sllee &8 Ll wlayy,
Sl oS oo STy (o poke o S B aled Koo
Sl Ty g d 3> 5 0l T, S pae e bl
ool iges (glp) Lacl [l &yad cledy s
P 35 Sy oSzl il (o) sae VPV e e kol
el o5 5K xS 5o 1, ol8sl J5S S8 095 L
&lp g iad ook 8,10l Jotus saioles! B anles
Pl plo 85 GLSG5L Aenyr s (o JUi]
dolwlol 4 azg b oS oo G pSpreal S0 pde
Ll 51 s, lhsl duds S (gl aules o Lacl olKils
I Lasl plo 5,8 )3 Culam oy0e S5 8500 4,
(13) wilgol 3
sladl> ol)llea dlwsay Jligd il coSle
&y Sy gae o> Jol @b 5l sls o ST wlul
Sl 535 35,18 2l 3 e Slacs 5 ol ) Ll
Jlosl jsbay .auas &l J>ol, aiiles oo ool ogee
o Lacl b oS e ool 1) oSl ol ol lolse oSl
OﬁMQ‘L:.Q 3 Olpse gleea a5 SBasles bl
CoSIle (V) anily anils o8 Lis o, aialss Coas
olSsl Glaal g 1 Sip 5 6l wizmon o lolsa
obller oSl Jow (V) g wplsx sl JLosd
ol 3l g ool cuSIle blio ,o Ll w5 S50

6. Legal structure

7. 50+1 directive

8. Verein

9. Transfer right

10. Residual claimant

11. Residual right of control

Sl olSe pber LaolStl des oSl sla lSL
O oy )z 50 Akt celio ()] 53,5 0851
 sheme DLl 0 e a5 el Sl slo L
aw gycpll (YY) al wles 590 anil 0o,S Sl
e Ol 1y s slaelal s el 5L
L LSS (g loasleps & jg0ay a5 oolKil o5
IS 4 a5 oleolKil tigd o oyl pogas cuSlb
@ a5 sbollil 5 Wgd o ololTple olpus S
ool (Llolge cuSIle cou) jgmagac (slapos! Ko
(3! \S,;:)li;w g Jmo olael 4 (VAN YP) wigd oo
Sl Jele sBuLF Sgld ksl L felsIle sl
O cwlaollal awle oS5 g obml 353
S5 5 28 o e oo 5L 5l joliis
Bons S Lass 5 08,8 S oIS ale s oyl ltalgs
3955 ¢ e 4o CuSlo Ll .ol oKL )1 ploes oo
o 5 sy 3> Bl & cole 33> 5 e a5
O0) el ploes S o092 50 5 Codlo 8gdeas
bl Solil )3 jemegas ezl S8 SO
Sl 5 Ugwlugl Bislo )l 5 0y p0le b, szen
(Oledl JLigd (g1ad > slaolKil (sl .ol suis ool
A5 A5 o el OBl ol 0gmg YO 5l
o5 Hgeele wile & j92egae by enil (n FOU laolRal,
Blas L glizle Gl a5 &igery b 5 aSIls
MolSil G .5 ygmoguae ezl Aol Cov g (5 0 lo o
Sy S g cawlacl glls (Sl gla
il pljle S ple palow <S50 L pogas

Tl > Al jsmegas el )0z ys el

1. Clubs governed as classic capitalistic, privately
owned firms

2. Clubs governed as public stock corporations

3. Clubs governed as members’ associations

4. Dietl and Weingértner

5. Ownership structure



o Slae bl I Planl o&il Lol Jb 0 .(VA)
3l )8 wsllae mhaws 51 Sl (Jbo g (e oo )s
Jss oS3l s olfolye dnoly elyls laz 5
IS a9 o) 8 cdes oSl o SLals a5 ol
ol axlge 42350 3905 L o lgan g o 0 ylol g
Slacgema oy 5l adgo azagr 4 il oKl  Ssl
S92y b (Fo oolasdl Ll oS aislu ool g anjen
bl o Cude Jlo 5l S &) Gl (g slaSeS
polez &by ol Glhae (V) Sl 1) (o855 Jlo o
505 e el (2l Gaeollad soled Wb cannsgs
S50 (g dbon )l (9ol slaion 4 (slad >
W e Ol oyl Gl cbolSal coSlle g5
5 st olSal Sl (s g lian Sy
3 e ol 50 WA) als sage o 1, Plal oBuL
OloygasS 5 Lellil (gl gogas o 3l Ll
P Slgogar 4 LSl a8 5 18 az g 0
Lo ,9iS )0 ool Cewliw a5 aos o ylid aldS dao
clial (g S oy a5 aib 5 alool glaisSa,
s ol 5515 (5 1351y cenlial sl b, Jlosl
@ ool nl Gl jshieas pameie &aliy 5 a8
ol 005 g polie st Sgugp 5 S a3l
By ail dgs ol g8 FE Lol Lulolyy ()
i 5 a1, s i & a5l 5,01,
S sal oS slp 2l gloaise; Sa w4z o b
28,5 plxil (gaz Slaladlaie; (pl ;o 5 090 olowl cdgo
ISl el g abicdlSy VYAY Lo Ll o
Sl by o al)l il pogar Glojle 4 POl
SIVTAN Jlo ol s silegogas Glojle (Y ghs
Lol cogy ools i Jlo L b oKil ploww (5,13514

2. Cocieru

kol slacuie 51 (SO (YY) o) Sen 5" agls oliel
ol dralar (ad w0 ($9) S o5 Olbler oSl
ST 900 Sl SLS b a5 el (] K0 Ca e (YD)
So 0 b gae (TA) was oo W)l 1) gigned 35i>
Lol 3l b aiS oo pal 3 1) oSl ol Sl S g0 1S gounS
30wl 15,50 b S preas 4o Sledbl b o
ol slacl uS oo 5 Wsd Lol Sluls>
doliwlul Gb sl g a0l elinl e slagbojle
@ Sloycwas plaly o 850 1) Sleseal 295
Olsie 505 (V1) L .(VFAY) il lejle asel>
Wi 395 o) lolgn cuSIle cos a5 o laolKial wiS o
5 (goyar CoSllo) SedlS (5 barle s 2850 05,068
Ol 1) (5598 o 9 08 LS ) ple (ool 2555
JUsl JLigh a4y 095 jsboa lanal o coled b aiies piy
Aadize 0 (VYY) 0, K0s 5 Juo (YY) 05l oold
S sl Bl pioslhe jemegas slaollal
395y comized (V1) aiiws Jb olel ool
colae colils  ol&sl sl 5t ogas o (YY)
il Jlsles a5 WS o Glgie s D508 4 dgu
g 05l oSal w5 08 1y 5l o it symagae
2 ol CaSl sl b p)p 4 a2 b g
ol sl Jl plsls skl sl sy el
Rrpde yeregac ool aS ol jastie Wy, Oyl
3 omzsS (YF) ol oKl W opud 1, ,5b
Yk loygd 5l am wio S plgie 55 (VM) ) 1Sen
bl 5 wisls bl 1, 5,50 slags 5108 ol lslsn oS
wims 3 5 cou 1) s 0 Sles willg oo 45 s,
s 5o 28l Gl il o e 4 coSIle ol
@ Wl yllga yo (LS ly; CeSlle e 292

39 i Jligd ol ;o ol bolss o, coSIle

1. Puyvelde



14

IOl oS50 45 ol yIolgn caslo Jio Loz by o>1b

2310y 955 LAyl 85 )0 (53100888 4 o bl
Ban 05 (oo 0y (2l 0,50, (295 5 S F Tl
Gub Ol ey S e sbevedls Fll saes
(e 5 loalsio oralin ) 5alS jolic 0,5 ot
A0S g e 9,0 bulyy Ganail e 5 0y ]
55 Bardd 5 laalgis (ealio 31 5 oy ool oy ]
Ylgs oy ol o el (1S5 glas iz gl B
Wigd zylas (ol (slaard b IS5 4 Sl (sloray Goios
oy S eed b alol (6555 5 Wil IS 5 5L Wb
Sl asepllas Joe &1 jolareay (F) Bl (gw) 3,90
3,55, 5l wad 5 l380S sleosls I atwls p slaaisl
Jole (F) b eolaial ueS 9 uglyinl ol
Gl @ NESS 5l wilo e gail b 0,5us, y 5 lNSAS
(oo anld 0GBl G ASWS 5 (5 970 (5 ,IS0S
Lo S abnl lojen jsbas laosls Julos g (5)9lae
A im0 gl lnen b e sl S
ol ol as bl sl ams ildl 1) cenlis slaalgie
3l > O g0t il alie slaasY gl lo i

Sl odal V Jgaz 70 4 Lregh ol 8 (GlaaY)

s ol ol LYo 4y a5 it pladl Szl oSk (g ,a5 T
Lol sy Comnl g (lylolgm &S 4 az g b ot Bime
Exoye (I B wled oo (55978 (il oRSL Coddse 5
oSl Sl ze 2 lr slan S Sleea (Ohblee <o)
alideo olal g 485 )13 o) 2 990 oBLEL cnl o (s
0859 e Blowo 31 (Ko ()l B985 Com 050
s il oSl Sasaily o b 8, s |y 43S
5 Obblsr culd; Slizge il g oads calis (5,5
Gz ol 5 B g, cnlil 0yl alyd 1) Jlish dxal>
ARl o gliblse coslle Jow sl 297l Ak

JOWNFN

G M9
Slos y 9 SLasST 5 o5 Cuale b Geis ()l
b Bas Loy A5 by 4 deesls gpslaex
Pl ool 5o hblse coslle Joo sl 297,
9,559, 9 dbmedls (31wl 5l Gudio (pl jo 28,5 ploxl
ol 3l eolaiwl b o solaul )65 5wl il (gail )3
el o e Sl il Sdmghy g3l

5 05zl sl ) STl ogrg aeallss IS5 &y daosls

o9 by el ) Jgua

&y a0
&5 JESEES RPN ONES
N 52825 3,559,

@lalels 5 Sl
il 3 folasesls
il 5L aas i>las
Sedas g (5,0 (5 S diged
S ()l

B Cernle
oo (55 sl
laosls 6)5—‘%-? 89
S5 Hged by

ools Judox 8gus

9 O A5 Ojgo a (pl jo dagh slacuIlad

asls Lalus g oog Wil godge onl b a5 (sl ,3l sloss

eSUle ggdge aSil 4 a5 b s Lol Eigos il 5o

g Olidod 5 009 Wiz egoge Olpl o ol bl

1 .Strauss & Corbin



Sl Loy g BlasS| aslas I Gaa 51 (V247) Iy
5 ol @ axg bl JBasbaslas gla b5 4
o5 aalg> 35 diged VO EV - slawd o yiws [0 lie
slealas bl Gl 65 a5 jshaieds (il ple ()
Sralsll ST g aedan g pSaiged b, 5l Gees
3,50 313l 51 G o 5l dslas plast 51y ol colasul
o8l g loy Cusgame 4y azgi b IS pl wisS B yse
ok glbl 4y Bioee a5 Bl aslsl Sloj B e yiws ;o
(PRUl laaxis b aslas A ggeze 0 oy
28,5 plwl (LB ey, Sos 22l ole

ol 00l BT Jgaz 0 Bagdaslas oo

Cldzlas jelaieds g,cpnlil e Sgume Hlaws axil
SeodlST EMams slls ol 3l 51 oo b o aw Buos
3 e g ailaiils JLigd (g l0elKil 655> yo  Sldams aS
o2 9 Jligd (g l00lKal yo Sy mae Ol glyls ol 8l
&olel dnal> 09 solatul cadbae 85,9 o, K5ask;s,
9 259 Sepde &0, oeleola lacl Jols Gdos
5 JL5s8 (s,2elRal 8392 50 25 Il (a2l ol e
plsl sl wlides GLlicalo ogr (35,5 oS4l
3les ST la 1) Sglaie slodiges p> S Dlallas
9 Torie (Gt oy JLioa (aS G a5 Lxl
Slaised b tulply wunl aslae o550 8000y 51 S
¥ om el (&S Biod 50 baiged o)1 )59 SzsS

e 4 (V) 0gd e Jolis 1y omou_mlf] fe U

G 50 ouaS O Hlieo ol W3l S 55 Y Jgua

G?‘gbﬁ [y

olal s slaelSial, bl o,

Y ol oalol, ol Ble Jele e

AT

izl oS5k 3l Jale

Oblsz 9 (0559 259 Gl Gglae 5 ()l oKiils ele loa gae

3 oole wls guae

Lo JLi98 (ygumsl ,0isS olo| &eS Bl g 5 ol 5 oKl ode lin guae

¥ ) &2 gl
ol olils ale ol pie
JLigd 40y pow
J5 98 Ggamlyod (oj90l &aaS (s 5 oo Sam i olRlS (ool Ol 9o
\ 9559 3 &by a0 39 HS S
A I e

09y 3l laiges asal Jdodigas o sul 8 0,50, b

el 00l 3lo Lis ¥ Jgaz 10 ool Judoxigds o

‘bl.> Lngo\.\.lo c‘_g)la.i LS’L"A XS daxlas )‘ B

olsosls & 1o bl p aslbas gl 21l lojen jabay

1. Wall



Yoy

Sl oRGL o glylolee coslo Joo 0925l (2100

S397%0 9 5k (5,105 0S5l ldiges .Y Jgua

b gylasas

S )5S — oo TS axlao oo
u’j&.‘ail);:)’ Co e ® Olpde ars® dedo oBaL 4y jlows a5 Cewl oL o e K00 oo Aliie
AR pde® 4 SeS g 2ol slas ailede] plaS 2 a8 e el 00
Olpe Gl o9y o bale 0 gy 5w aze e (YT Lo ol pae iles; anas oSl
Olpe DBl (6l Jlme il ¢ Kol aSil (s WS o0 55 g 2o |, DU 5 oluo o
Olpde ppass & zget Sle slacl cul BIE 555 olpae ol by, sl
Sl (s o 5 08 (oo SL Jlre (g |y oSSk 800
Jio e b cSles o 0,15 8929 (ulgd 0pde Sla
el J e oSy e
P — Jolas oS 5aios o a5 Wosls oo Ll (gl

"% 7 N1+N2

Olee G155 590 Glapeead Slaai M Jse ) (nl )

6 RFS glapranss olaws JS N2 NI 5.5, liSaS 4
G5 plol (e 50 Canl IS 5m l ad Fa 00l
Olyeds alas wiz doaslas oI350 )z 50 4
Saze (5,595 3 50 (Bioe Lawgs 59,1+ Alols o diged

ol 5l oasiglmel sl o 4 asmlye b cd 5 )3

ohgy 90 5l el (& cladss o ol 5 2bb
ooliulTLael (toil by, 9 Bime dawgs'(s,l350S5L
Vo5l o @ie bawgs (5 185085l by, p0 (V) w
Bae baslas w0l wlyl 13505 5 5,
35 Golgin el (\‘\?‘\SL;';...J}Q INEWIRP SRR\ S
sla liSas o sl bl dlee @lp 1,

ooly sloiinn p) o Sy Sloy dols g0y Sieghy

el sdelawots ' Jgas aze sloas g va>las (V)) cel
Gixo g duzme (6510505 gy 4 2L ol F Jeua
_ Sluss
(w2,9) o9o315k 2bL Oldlgy Slaa Lous’ J5' olaas aolao plge @9,
sl pac
As f \Y Y. Ina \
A? 3 ¥4 Y Inp \
A4 Y oY VYA Ing ¥
AA Yo 0 Y\ Js f

ooliil Lasl il s, 5l s pdionll sl wizmen
09,5 31 o5 dw LBl o Sles Joe g o 3508 ol
Coles 5o g Jesl 1) 595 slajlas Ll g <85 )13 gudios

3. Holsti

S Spie b B Jsir s SwsTolen
Sl Qo0 AN L ol geas ol slodslas Qyoﬂ)'b
ol Qoo £l i bl Olye &S0l 4y azgs L

NQRD RO IRVACIRYIUR FOPIRC AT SN UCPS RENNRE S PO

1. Re-Coding
2. Member Checking



3ol olaws 4y by 51 ey (V) cnl S5 a8
30 5 B> (5,1,S5 slaS 5 iYL Adgl slaus (eunlis
3 S ol el g0 )8 cus iYL sleaS asll
odml (g3l palgae oS ol pplis godad W,
@SS Al e o eeslie gunadl b (F) 05d e
GHITNS Al e o ad S S o8 sladgie gl
@ adsl ,l8505 51 Jol> slaalgie ool 5 (55970

ol 00 d.a‘b‘& Jsu\? B CJLQASJJM .L:.uj.n )iu\i

basdly
ol o e tele S Guiss ol b aS bl
Sl 5 s LS5 g Loyl s 35S iyl
bl ol glpgl (ol s oo 8 slaalsie 5 penlic
Orzed g (olidlsy Cwd 3 onlizhe glady,
15 3l (@IS Al e bl s weaiasl] g IS A Ligas
s a4 s gl adsl oS YV geee
el a wls 5, (&S LR (YY)l

Yoo BT e S 0 oy b 4 oS S5 LS gl 3

Joke sl 5 553 (sloalgio b Jaox

bl gladlgho =5 sladlgho o2l @)
AR pde )
Olpoe QLI () (o Lalé v
. e Sl sl laxe ozl Y
- Olnde (a4 4z ¥
ol ypie Giads o
IPS 53 (D)9 o e rd ialed 4
Sl o 4 4z ¥
o8l 6 poe la y3 Lmastie i ol 3l jga> A
oYl as Ly 9> plaasis | eolaul pas a
ool yo Lrastie ol Bl sgaS \e.
oo lho slacl Gl o (s lalal, N
ks s s Y
csi" byl liselys yo had A
oS Wy s VE
Sl zba uMi‘ Bl ol5ael e Joily VO
lialys ol asl ool \#
Jssb o Jeusty N
b 2oy il3dl YA
Jso eoSlls 14
38 Sl g boags 5 Jand z
ool sblse 5l cdgs (5,0 0 0 Y
Saesils slaasli 4 (4255 2 vy
s oligS ol Olpe 50 SaeoligS oSS Yy
S ams vY
oY gtane (6,55 s vo

1. Fiese



V0 ool oS5 15 oly10les casIlo Juko o2 yla >4k

Joo bol g oo ,8 sbdlsin .0 Jgaz Aol

S & 20 sladshe eadlio s,
0359 3> &8 (ol vs
09509 4 Ogalinw 399 %Y.
olS5L (5,13 Ty 53 )15 (ol YA
Oyl cBo va
505 Cawbw o5l 50l 45 Sy s v
©3,8 Bl 4 4z g )
e Lyl pd 5529 3 o 85l vy
obzme G asled () sl o
sle Blio 2 o235 5 52 dle 55z ve
ok o codlads pae YO
Olnde (2555ly pos s
Oyl g J s Oyl g J S yo cans vy
olud 592 YA
Olblse & rals ¥a
slate (yilsd f.
S lselial pllai 7,k yaile gSius £
Crhgy iled g £y
o9 g,z pos ot
.. SBsi> 5l iy 593 o
B &g e "
Ol (09 (ool s
SUL el ey
&8Ny slp (S Cuegion €9
Sl Kip 3 ans -
elozl s (Kamyd lazmo (19503 Lo &)
e byl ) olblse Simjd axs av
S - (oo )8 2ilge LS5l Kim b ans oF
Sl b5, Sam b cans Of
JLigh dnaler y> (alg> 4y 9ol ar g 00
bals, gl pail> I
593 Ggi L oyl olisll oY
oSl zils 045 OA
izl &lye SPigel 4 Y st iles pas &4
ollelse sl Jato 51 MbleS 5.
OY ghn 5 B9 SRS 9008 3
Lol ogs Lo sy
Lesloy; oog Hs sv

1351 o LSl
o 6;‘}5‘&59» L) s s¢

clf..’bl;' lee‘ wLa; £0




IWAA Gl TV 5,lols (Y 8590 ¢ o y9 o oo 50 (p g8 1O S gy &y yils \.F
Jao ool 5 555 sloalsio b Jgur Aclo
hol laalgio = syl peplio @)
&8 a5 g fled pas 44
g b plgiedr (g0 e S (w0 Y
Slslen 4 sl oS ZA
BUL o R
b Jolge e .
_ S 1351 L S ‘6L°‘°Lﬁ)' MLM> v
Salslae Jolss e
&8y 5l cdgo hale cuils A
Sl Jolge 35S GB559 0 p3Y sl laibial 35 vy
55 golazil Jlsly Gins VY
0955 )9 bl ans v¥
b 9 goladdl glags 25 Vo
BLIOWIRN R PY SKYEA \id
olyleler S Lie \a%
olyolsa Justy YA
Slyslss Copanl va
ool 5l sl =S Lo A
($I950 419.0.0 Obb‘g& el ool w9 6L,o| obiigd Glaisas ol jlolsa M
olyleles oSl AY
oKk (5 1351y AY
ol Jpsliy 5l oolasnl pas A¥
oS5l (5,135 4 gl ol AD
OLlolse ey 5 13515 el A7
&Sy sl ol G9B coga AY
ol L5 AA
[JES AR IR SN A4
gl el ST R o
d‘)looli.;}lg faUéJ C)Ja wya.: q-
ol laieds oKL s 0
SRl iy 3 Ol g v
CeSllo 839> 3 (igl g el v
395 §9ax b ol lolgm o S Leal af
L . 90l ool 5 5155 0
390! ©loladl o
OY ks (B)90l 7
by b0l i A
GoloSin s a3
OYome )55 i Ve
o a4 ey als Ve
g oyl 4 4y Vv
laia! Ko 15 Glolusl olea b bLs | sl slaes JSas VoY
Dl (5, Sen dansgs Vof
£ o 4y sloel Vo0
G903 (o Vo?
aloy Slo oMbl ras \EN




1B ool oS5 15 oly10les casIlo Juko o2 yla >4k

Jow ol g o658 cbalgio b Jgu dol]

ol sloalgio o= eazio JOT Y
sl 6,55k VoA
6,88y sy pleil Veq

a8barwgs slo,eiS 5l (5,10 565l VY.
SN (5,85 BB
oKl oSl (yanns WY
asl  yo (5 pdydllasl WYy
B ol o Jisws gl g colom AR
oo el Colos V&
dgo cdlBs pae VY
Sl bl 5108wk s 5l el oloxy WA
g Coles g3l AR
Lg)ﬁx?b‘_glﬁs?)Bdmjwu;w] 'Y
Ls)bcli&l..\ L LS)“)MJ J,\.\.u \YY
Kb 4 sseddde o ool o 3> \YY
lo3ls ol T N
orastie Gl pae 5l eslakwl \YY
OS5l s clsyy Lol YO
ohlelse oluls \Y#
OBl 4o Cogas gl byl i axlg ol 8l s \YY
Shlsler (slee 3 Kl g basls olulis \YA
oléx 68 whludl ol yleds gd 4y azgs Y4
olylelea el Ul Qo)ﬂﬁ Y.
ol b St 4 4z g5 AR
Slolag ol lolsa 5l oolazwl \YY
S g dnngs 'Yy
soladl ols ‘_gU:S)l 'YW
Sl bl gly 00isS Jages Jole YO
Sb ol izl VY&
ol&il Jbo sl \YY
Cugac G Sl YA
S slaly ol 4wl e sl \va
ohlolsa Jle o8yl sl oolanl \F.
OBl S0t g $oi> p (Shie 25U A3
S5 G G il oISl VEY
el 58 ey
Sle sble s VEf
[EXVY ) L Plw o 150
el Sligl asl,) a8 \FY
asal> Slols g blis glas ) VEA
Lozis| Aol gomz g (>3 Codles 5| AR
i oSl g ol olya blite e, gl \0-
szl ol s O
ohblsa colaz oS \OY
ololsa cogr slas )l VOf
Cugd ol VOO
= Sl
Cagh olmy 5 cusn )| Vo5

6‘5)5%5'“6&)‘ YoV




Joo Lol g £,8 sbdlgio & Jauz dolol

hol glaalgio S0 salgio ol vy
Codlad o) \OA
w5y ) 104
sk s ol 6l V-
S s o)l g VF
sl el VY
r 9T 3 erSslr Yar
Lﬁ»’fl"b‘"li 9 ConoS - > tf“))?}"c ¢|)9| 3959 )l 6)':551> \$F
55 Al i) VPO
il 25 () 155
5 sl 5l 65 \$Y
Lowoly S sl S 6;:59%
) s loelsaly 5l dgs g > VA
O‘)““‘?’Q u;i) é> V£
Sonle Ml VY-
olyleler slacad b 5l gauso ye 1Y
olylolgr (lao 1Sl s Liwl jar WYY
ribsls ) dengs VY
b axuwg Ohbler (So58 cud bl ol \YE
obblse 5,58 cud )b 5l eslanal VO
LI N Vv
Ql)b‘}m 6...4L..>l u.._n; \YY
ol o glllgr oSl Juw gzl olyd o
Sl OJ.A] \ uLi..u 5 as o
S alsloe byl
b Jolse
saS> ol ‘
- JA b .Lﬁh})—f-ﬁ‘)
I =¥ aaole
: byl e
e bl yd el _Sas "~
— oS Loz>!
& Yloaals 159500 Iy 5l S
: - ST L) S5l 5 coaSlo
Lo sl puols 2Pl 9SS
S @l e oyl cusIb Sl e ol
s eSlle g e S
Sl oS oSS olbogls drwgs
<_§)l5‘5~*‘l::-w
ol g S (gl bl o
SS9 e s
sigal
&olleses Sl




\-q

Sl oRGL o glylolee coslo Joo 0925l (2100

ooliiwl pas (cbgpcal 0 s (bl slp
Bl 3iy 5l syl 5o Slel 5 o8l aip 5l o
Sewload i la pas ud adll g b casy A8l 4
50,5 axlge (guz Mo L 1) oGL & lol yol (] a5
Sezy el oailes; (KiuSljg 550 1) SRIL o9
9o (6,00 50 0 9 oBEL oo dlall g g0 oSl
o o g0 505 (5,0 9 Dl oL sblse )
Blace Jliows g5 wigd o il a5 Slpae b odds
2l bl O Plee 1 (4255 5 0392 oSL 85035,
G ey g w5 aSh ol @l » ks g
o8l 5g)9 Cpioren il aiila Soeails sleasly
oliiul 5 oRAL og (oo cdeay oKL 4y puliw
5 Oyl S g LT oLEL 9 (3559 5l (sl
5o B b czge (o Bl 4 2
s o 3l lacdgd yaeds b 5 sl o izl oK1
2955 960 @l 4 (e sl (ool slocils
Slaal 4 oy lr Grobiws 1) il ook 95
9 el 0939t Cmge iy oled a5 ilos S 0g>
Lol 5l g ol oo oSl 5l ooliiwlegus g olud o oS
OB g S oS> olSL (o D)l 5 ]S 45
s g S o oKl Lol ladigd olsieas ololsa
g Codlad 090 35 g clewl odl a8, S oasol oKl
5,000 55 1, (slosyas OMSts smslio gy sF5asly s
el 0851 dgga0 il ol Kb
2 NS elge aloa 5l Gaiod slaatdl, ulul
byls Paiwl oKl o oblss cosle Jow Sl
3l gy ol lis eios (glaatily aites glaie)
3529 (s8lge Plawl oKl o llslgr cosIle Jow
S99 Judods el Jgil8 milge cmilge oyl dloz 31 0)ls
L2l bog (g, il Oladd 5 (oeaad g slate (ilg3

clcudlee jogd astive dile S9zge (puiled ol

S5 A g Sy
CeSlle Joo 0sz)lr ALk Saa b ol Gdd
Jow oluly cd 5 alosl Ml sl o ol lslsa
Ughe glsrear ollolse coSlle wabfol> ool
ol 5o il o83l o Lnil 5l ad s (55970
Ololsr Sszg g 009 055 5 s (yLblsa I ol
Soeal o8l sl ()1 Olelied Cn e Oy
@Y ol 4 4z g5 b egycnlil ol Jl0)55 5 gL
o,lol o Lyl sl 5l oolinl o )lo 099 oyl lolgn yo 4
i 4 o5l (535l sl el 4 axs L olS3L
ol & lol yo ol jlolea &3l ylojle oS \liwe o g0 e
Sefzdd (pl 0 09 i pllolge coSlle 4 il o
CoShe ( Jlo golin (rnals o6 VLot LS oo e Jalge
NI IY AU [T P C U TCIRVA EI N[ SRETIAN
oKl o ol lsolgn cuSIls Joe Sl e bl s lgreas
O Guizd gloaidl  wlwly ad s e
GBey o bl g plnae Bl gl Ce s sl lene
b U155 4 s 3 Sl oA o ol poe Sl
aS oL 5yl o lpae ars g Glpae aasd
el loyglS 50 (8555 o pae 88 5l cioled egia
Wi S pde )0 5 Cewl odl din e Ly pide £585 g
aze g <oy | G soles o Jg Olnse &5 Sl
b 1l g5l T JUE o oSl ooy S e
2 raiopl Sl jgh g olil coxdo 4 w2
3 Gilizee laastie )l solitul pas 5 olik o pae Sla
5 oSk S e ;3 pmatiie 33l 59neS 5 oSAL ol
o S alals sla (lpae S s dlal) 352
il olpae bl o g Ylhaols 4 4o o
59 daxie sbcars Jdo 4 Bk lcwl sads Plasl
5 JWst Jlo Joily & a4z g pas 5 aliolys ais;
aolyy il g Pl o8l o oliele Jusly



dole o el ol ool sl wias lolis
Lol (6,18515 4 2dgs bles pae @le (n e (ol
edy Olyear 1) (g0 (i3 ojlgan S a5 Lxl |
Jeboss cpmizan 5f5 513815 5| ke sl b 5,55 o0
@ el slasle (o les 5 Ol ol a4y (el oS
1 olsl 6,181y ol m b hles <o wlfsly s,1a8T,
2 2ilgs o a5 Wl Sl Julse 0 (g 31 ol
Seg il S 5b o lolse cuSIle 3BT slas pual,
OB o 5l )9iS (oubew 5 solatdl Glag 20
29S 8559 JiSbe s 9iS ol LSl ans
oz 5l 5585 (5559 0 3 laslilivl sg2g puc
o5l (53515 (sl pedl, y algd o 45 Canl Lelse
RERINAC I
Joe 3Ll slas yal,y ¢ 3bms coulol )l Jow b Glas
ol iad ololid Pl o€l jo o llgs oSk
oBAL o Ghlblse cosIle Jae 4y iy sl b
bzl o b gl glooyem 4o Sloladl il
Wb Ol capse s Glejle i shigel (Sl
Syge Bb Jgl g jo a5 Sbiladl alex 51 .0,.5 & g0
Pzl o2l 5151y slp ol S8 cupal 05
Gl S5 Blgiiy Sezee rlsd aST > wanl ol lolsm 4y
5 anlialal B3 ldl cnl o e il Ty el ol
2l 0908 @2l lp bowdd Sz 5 )2 slaadbon]
L oglae cmes il ool caSbe 5 Jos
Dyl Cud (Sglad G lgreds b ool Gubios laaidly
i de B o sl dn o (leygiS culusl ()58 50
aS Luil el ool iy yai Golad g cogad (g0
IS 4 s ls L3 ol lolen coSile o a5 SlaelKaly
e sl slaglesle o oad ool sl
o9 flislps aplejle Jgol ol 5 $od 0

4 oAb codlad 5l Jol> 9 g 09 ood @95 Lael

&> clon sl G 29 5 a5 el (S
(5 el pllas 2, (yaile DgSine 5 (S ol i3y
Sl s 3)la ez g (6,105 Sl Lol e
2 A (g b Sl Cusgien (398 @lye nogdle
sl pY sl alo I izren 315 3925 (5,135
5 o5 pald (Plil Wil o lblse oSl
oS x5l 5 el (6,3l SUI! 51 g 418,65
s s peslinl asle Plitul oKil slacsle,;
Sygeals a5 (elge 5 (S e, bl ol (9o o el
VL PRCON IO S KOESUCH L N IRSUON -PRINK S e QPP
Dl o185k 0 o 6lsn coSIle iy sbml sl S0
bz (995 b @8ly )3 el (loix] (Koo s Lole
5 lad> Ry Saap had aille eleix] (Sua
hlolgs (ol jsbas 5 j9aS o0 &S jlie Sn B ind
Aol g baails; w5l 4z g8 5 QSO 3L (S8 58 hns
68Ty ISl 45 el wilge aloz 5l o sils> 4 JL3s
oz 5l 098 pa el sl as Bk 5l iy U
b el U3590] Jole colRl (63515 slys 3Y (sl s
Joe 5l (MBS 5 Glolse coSTle (2l 9923 4 azgd
Ll 955 Gsh 4y olylolse oSl s ol ol oS
Solsn CoSle s ot 7 kas by el Sae 3l
2 obblse ceslle S L oS 05 O )50 AL
WS B0 oKl S g0l o 50 auslys e LT oKl
lagss g 3si> Sl ohblgs oSl g5 (nl yo &5 >0
w3l il Wil 4 ol g op aalys s (ool
Ll Jaled pas 5 (Y gtums 55 (359 (1315 95005 (eizean
rilye aloz 5l 555 8592 50 (lad e Ghjsel S @
Bls sl 8 5t cou 1) leladl as el
Joe 4 ol gloo pal) jo 3831 Jelge alaz
W Fals e Jelse oDl olKal s ol llss oSl

Salzlae Joloe lgreas Julge 5l aiws g0 Gudos ol 4o



"W

IOl oS50 45 ol yIolgn caslo Jio Loz by o>1b

& JLisd o lad > (6,100l Kil pol> pac o aS siwy
oli..':.vl_‘v E)Lb‘ 9 U“))j ).A‘ 9 Sl 00 CW ‘5'2.130 J&w
Sy50 DS Dygo olller g s0 e 355 Caws a4 Wb
o))l & a4z gd poil 0,05 )8 axgi 0590 Wb &S (6,500
J)Lv oli..ula QY}LM.A w‘ u...lﬁim.a S )‘ 6)‘..}.,00}19‘ 9
(Olylolgp) o B3I L asl aanl b s, o (SIS Jaol 4
Wb Yt 4008 Lads ol8oL a5 Caid | 095 Cug
RESLPRY Y payo b po e dal, gl 1) Lad as sls Sogel
Wlg oo 5 Olyler (e Bl 5, n gy drwgs
ool oss 8l llolee cosIle (gl 0SS (5 pol
po3) Ll Ghisel 5 ollolsa b blsl slml gl jslate
arwss |y ollolse g ool o bliie 5, Sen Wlgs o
lpoye arsleiel g (5559 (19,5 (030 eigred a0
Sl ggwas |, Lo Wlgh oo a5 conl Sleladl alox
Sl Julse ¢ 398 Sloladl LS )0 000 Fauw ollolgn
poy cBaios gloadl uloly el plolls 5o
&l eolol Sleladlaloz 5l 505 3555 Jlsbe (6,550
Gl,5aS 5l gyle sl el oREL (5,135y  Jupd
osliinl o a5 > )15 Hlaasis 5,5 Sa g aidbasny
Sloyzs slad > golil jo ollslgs coSIle Juw
Aaixe Lol I8 il Lalaly wlgs o 5 Wilos S S
el ol o ololse cuSIle Juw S a5 wisgs
SIS T5 (Sl izred 955 Djpo (N O jgoh Wb
WS pasie moly jsbar Wl Slgs (lhlolse 4 sl
ISR PRV PE ] WA S CS U J v PRV PR
‘L_.;)L.'\f‘j les )1 Colo> ‘6)“:\5‘5 6‘)—?‘ BN (_gf..\J;SUaJJ
O S 51y (618 g 51 i oBCAL 51 s oo
PV PR TN PN DU INCIES IRNE SO ¢ SN
a5 Gl SLeladl alax 51 (61389 51 ey o s

laoly 51 (S0 aipS 15 Slaiae w6881y 5l ey

@ oAk o &b gyl 005 soil oSL 55
5ol o s sl aalyi o e ke S
5 Jlsal 51 Conilys ainlyss 3o ol 31 b asly oS oKl
Slyp Gl cogar S colaiulegw oKL olls
oz 5l 5 olR3L 4 Sopsli 2w 3> SSlop
ol o hlelgs cosIl 3ass ol p3¥ Oleladl
500 5] eiod (glaazil, bl b lulis Sl
sl 5l (gl 8395 40 0,55 & g0 b a5 Sleladl
oblolse coSlle Jao (o5 jobds 5 oSl £9.090 o5
W8S I8 sk 9 eman Syse Dya leysdS ye
oon LB sleioe ol o392 Cal ) Badiod pg3) e
S 50 058 quyp ol sz peled ] Al
OV (sl (235901 SloelS S (5155 po3) ey
OleyssS o CeSle Bl 4 Wil e LI ylews 5
o 25T plgieas 5o el (28 51 G 0l 55 uliher
545 69l5e aboz 5ol S (lgi cad onimd jgel 5
Sl poil 055 3 Ay 500 Wl Bisel 839>
3 395 Ggi> b oBbl Lol laiisd plgreas olylolge
ol e lolsa el oKL Sl 5l g5 ol
g oS5l o ol olen EeSle Jow 35T 5 JSiis
e 218,515 855 L LT ol 033 ol s iy o
a5 anly s g9:050 cnl 5 (550 a5 wisd o5 5 Lt
ol Jyol 4 oty pilie ool coSIle Jas Sls]
2 okh sde 6l Sla sl (g oolSl gy
Lacl (gl oo 0)lol llolgn coSUle cos a5 g laolKily
cadstus o JU3 )0 5 05 stz Jlo,55 5 (Fsi> |l
Sleladl alox 5leg,cplil.cuils winles oage o Slagss
el g @ldl 0F Do Wb &S et sl
S e e L T el BRULU Y
Slladl s S s oolKal 5 oSl 4 Vi

g'Y)‘> Q"‘ i ")“’L’ (5”]5“) Uyﬁ‘i""“ 094y uyﬁf‘“‘“ ]



s ol ol g 5 g byl sl
30l o Jlo slaolyy is o e (glaazily Lulul
drwg cmge Platul o8l o ollblee el Jow
S0 0 Ol 5 00ty (olatdl Bl s ) g S geanS
il (o 5 525 n o3, 5010 o b o
Iy Jbo bl g ools gupe 1, oKl Jbo Jlus  Jbo
U sl Lael o5 Jss 5l eolizal outls amlss JLisa,
ol S8 5 S, sl iS5 Jlo OMSie
25 e 1) e g U 500 5] e e
cyrizman bl Mzl oS50 5,10l 5 STl o o loln
S Je sy slaghy) ws )skd Arwgs 5 0, L
Sl 0als wal 3 ol lolen gl lolKil Colwoy Juwsy
15 ohlolss cuSle Jos ols olid G gl (3)
ol 4 laawsl o cuiS b o ge Al oo Dl oL
oSl s oS L olSal vge sl Shis 5 S 09
Gg pos Ngdee oyl il e JS5 4 g o olse
ool Cuje p g G2 paratSs )0 el Sge
sap B3 g 3> 55 Spbie AT jpmenic
(nl gz bans o oS 1) b el gl oMSes
Sgmr (O (%9 é Cudgde Wadine (ldie (S
s e B b Sl ol b
Syle coil olil (pl o a8 liw 511, lla5 ey le pu
OAYY)
oBil yo llolgr coSIle oy Hlas Gaass gl
il 095 Jeted 5 o ol Jliil czrgo JDlizal
50 &S l> wed oo (5 105 le yw (gl Pl oKL &
S31 ) s w2 b e pliol Sl 53
okt g b ol ol i bl b wiely: by
Yl Cugie G i,y 5 izl olfal o ol lolsa

W M‘? oliml.sw.»a.v LS'P auwswﬂhﬂy

oY Sleladl g JMazwl olib ogdll slacasd b 5l ool
slow ! ( PMatwl o&ib yo o)l loler cosIle Jow 3T 5l y
ek 56 el e ol 515 ale e sl ot
Jis jobods wilgty oKk wied 08 Jlo plal> 9>
sloploils 5 cdss SIS 5l g ol B350 olioel 4o
Jae 3l gl o p3Y Claladl gl 5L8 o (o
Sl glojlo Sloladl Maiwl oKL jo ol lalga el
(Bt gl bl 0,8 & g0 oSS0 2l o il aS
Ol iz g lsellil a4 o s
ol 5 jaazio olpae l eolaiwl olKol 4 wueadde
pY Slole olladl alex 51 (LSS50 3s8> ooy
el el (63 Sy i B> 40 S0 pladl .AJGA Sl
4.0 ol 1) aiedddle g Bly ol lolea sl ol
Bz Cogas Lulpd a5 09l akie Wl jshie ol
ez 3S o il yo Lacl a5 S5 cl

ol SO (gl wilgh oo Hlars g3 b gz bLS )l ol
Olyeds lgds (25555 9 Jlo Ohes yo JLisd slad >
(2l e Ao )3 el jebay all canl cole>
0gall Wlgd g g sl Sl ¢ Lol e g3 L bLS
Foley ol a0 g olatel il by slean o
azxlg ol Bl o (YY) Og oo SIS e s 20> @L;.a
5 il plold Wil s cogas @l Ll
Ogly Bl o ad gac ol blga (sl uKl
Ob guSin 5l oolaiwl g d>gi piman o) lolga ol U]
aloz 51 el osL ol o] lolsa 5l ookl g oKl
53 ohlbles coSIle Jaw 366! (gl oo glulils Slaludl
el Pl oS0

5 ohblse clSIle Jaw 3bal wols lis gadow gl
olcsls wales o o 1) oleasly Pl ol

5 CoaSle slaml b slasely B s bl

1. Crowdsourcing



Ny

Sl oRGL o glylolee coslo Joo 0925l (2100

@ ()9 38 09)9 5 T 0 9 T2 5l s T Sl
S TR NG LIS gt
1) ol oSl (l)lolga) a0 po azxilinz .09y (5,l00lKiily
@ (oo me LBl Sl walgis WSy LSl e
51 ded mayP w93 (59,3 55 ol (nl g WS 39,9 oL
Slp b g cil il o o ] g leeKil
Oblolse coSIle slavsly 51 (Ko w05 wales (615 ol
S dee ol yo g (Sanled il Plaul oJR4L 5o
= 4z g 0 pon Dlid g S 4z 4ol 2ol
oBib e o)l sl g5l jo sl (o 09l Jule oo
Sl K0 weln ojle azlge cagae O L
9 o Cugd syl g obul Pl oA Hs ol lolse
gae b ol 3l wisg adise ylolids IS 0g ol lolgn (0,8
My sloizl g (Som)8 63,8 Cagn oAk jo ad
by Cugn aiplys (oo (92 i o 4ty o Ol Bl 0S| o
st S o | g il b o s S
M) (o 2% &S widg oo 1) Pl ol
4 2REL o e li 1) 095 Coge (S pien
w2 &l ol lslgn 4 Gleas 5 wiS Culs, sloul wilgs oo
wlolis aaly o, ams W)l 1) el Cogn wilgs oo
drwg Platwl oKib ,o ol blses eIl gl suds
Ll o o)l lolgn slaced b 5l saioo o 090 (lboglo
5 Supd byl sl eolanul ol loler glae Sl a
JS s 5 e sl ool folye ol 5 (655
W9 oo Cgmne dlsho s (nl poalie ales jl bl
Dzl o8l ;o o guac sl iawsds guls by
5 By e I nl elul g cl aldbgls 618
obbler oSl 5 (g lolsg o .ol ol oler STl
Glp ool 8 bl o e i 55,5 Wl o a5 Cul
ohlolsa o gac .S sl 1) Jlose Slaal 4y o

5550 e b5 jekieds 0gd o g olKSL o

)08 5 Mol oKL 53,58 ) lolgn g b ogdles
R C TR CU IR L Y WA PES E L Y SO0
Sl ab aales Jod 58 Sali oS 09l 5 Snnsk
SRRl Sy G anad (S0 18 4l s po e
borwglio ST g sl oo Jo Joaly 50 ol o5 s
i dal e33g i S JLsh iy |, iy >
0018 (399 Lawglais 4 wias cod ojll il S84 00 4o
sl ghlolse ST s i 1, Pl slagsl (U
atd lojlio 2 5l (L& JSB @ | Pl ol 500
Sl Jae 3l sleasls Ko 5l 05wl
057 ehasls sl o] izl slasely ool
g blas sl )| ccel 3 Dligl fasl a8 ¢ ol Sees i3 )]
) ) sy comz g (g, Sl 5 (lols
S etlaizl byl WAL L ool i
gae o Jol (g glaaidly ululy o) blse Colex
o sleolSnl s Jyol | (S lyer T, K
Wl 1) oelSses b Vlops,e ol lolse oSl
obller coSIle Jaw ols lad i gl aes oo
Saly (o 50 255wk g SoeSl> 89> o1 alavaly
(@l g Clad W)l ez plasely il
el (S s )l s sl 5 ol sl
5T 9Tl 6ol (Slojle ol 5 elKal il
‘S (ool 5l 655 gl g oAl 4y (2555908 181 39,
G bl slsellaly sl edgs 79,5 5 65 adllas 15|
e s i gl Sales 2l 5 ol lse sl sl
sy 5 i 6l s ool ol
Slojlo Ol s )l oyl lolen coSIle ;500 aely 09 oo
JB g Sl e Sy s Sl e 9 oMb g
59 3 psagas ollal ;o o3l tul (3 (St
oz 51 00 05 oo 6 5slr ohlolsn sl SIS

ol (Pl o854 o ololss coSIl slaselyy



Oy 9 oB3559 )l g L yo ol lolga Aldbgls
gl go ooy 53k 59, o ldbgls ) 5 65k
Gloadly 5 mls 5l 5 g pSamis 5 Ganger o
il oLl 9290 Lulpd &5 CdS (i oo Boow
S5 5 Supe )3 b s lalge S92y Clea
()5 (el e stlinal 5 and ppasie ladl (59508
oS 35 5 2l Famt o)l 5 S5 0 es
pdsliamg 1) cdgs Lawss olKal 8,10) el woail
(el oyl Slladl sl g,enlil aule oo
Cupde g Sl (eSle (eletxl (Sin
e p3Y o fins Wlgs 00 3,5 9 (M s 5o (laiisd
I ollolsn ol jsboay ol ol8al laisd o Liw
(o> Blge S5y a5 Cbls azgi Wl Ll by el b
5ol lilos (aisel i sleizl (Simd
Sloladl  oadiona yo8 g painns jebody Slgs o0 (oS>
Slolasl e pbl sl coplply 0K 8T LS
aalls b wed Bl 1953 milge wb ond olulils

Ll yo aiyls ol sac 5l Jglaie Slaal a5 il lolen
S lly 5 o)l S99 05 2lBlee sl 5 oud
G aS oo @ald 1) i cnl Ghlolse o 5o geite
oBLSl Heel yo olbler 68 5 (s slacd)b
ISy b Ko ojlear by Joets oolanl Sl
osliinl 92 (@blye 5l ol oe Gllolsa 4 oA o SULe
5 6,55 Cody b 5l eslinul o laiigd glaoyl g ki |
ol g Sl sz il el sl BT (S5
o Ol 51 eslial g ((ohgdiuly 5 oS50 ol
ol aile slal ,o Jbo el sl Lacl 5 o)l lolen
Oohloler Al wiko gy Dawaily slaz b g pgrolinl
Ceple g e JWgd caro jo ol lasied
Fyere dlaly Sl e S5 oKL L plbala,
e a5 (i Gleellil cul yie Lol
aS aieo asid U cwl a3¥ s ollslge oSl
oS s Wil oblse ((2)ls plaiisd o lel
GuF b il 1) el aldbgls coles aiilys o
sl «lo (53955 Bl Abwgds olSEL 4 g
il @l 3 elagae STrsl g 5 Jle b Ses
oblolse boalal, Lis gl Jligd ool S U5

L5 bl )l bol&al ol pogde el i Hlns

»Iogé.’b.o

6,58 1 JLish slaolSil o el a5 slosg? -V YAF) ailis e s b trodiee 6,3 loagpo e i3 £ 85 e a3 )

IYV-YVY

Loy gaml 108 dalllan 5590 1 2liS3s5 Cuyeme b 2835 b oygml 08 Il el wgz )l &L1LOTAB) 12« coskes .Y
UM ol.iwlo ‘(5“’))5 ‘a9lc 9 LS“'M u.u)a S.Aiw.i‘b w;,.So :LILM:) u_iu...uL...o_v) 9 LH..: ‘@I..xmjjo

ol b ) duslie ¢ oyl JLigs 5 p K ool cunsy chuog® (VWAT) deme o(g s o oDl o Ld> Y

FA-DF (o 5 0) g Bis 5 55 ol Byt bS5 e winr slajsiS 5 oS



N ool oS5 15 oly10les casIlo Juko o2 yla >4k

o e Aol wlasesls (310 a4y s L;.als (S o el il (VYAS) coze duws ¢ golel ¢y 0 3 oLls F
FA-VE oY eyl Jlo

E5l o lolsr g L ol Sal, oLy (VYAF) Lai e (gd Lo 3060l o hiaillyl ¢ ing,o O
PVAFAD o F G5 850 oo yg Cuppohe &y pis K gy (50559 (SR,

Gl sonas, 5 Slolisd (OFAY) Jsw Jlose s s Lo pode wgolpe ¢ e cgonm] HLLl tomel o8l F
02 ¥ U5 F 850 (s Cu e &5 KPEST Jaw (wlulyy 5585 JLisd sloolSily (g5lu pogas aig) 50 05250

HAY-0YH

(S g ale STl g5 s e dar 5 (oS o Skmgly gl (6,580 slasal, (1Y) > dolul Y

G539 5% 25 Sl damss @lser (WWAD) Guldl ool niume 1 Glal3 (Il st sl o 55 Samg e A
NY-FY (o Y b ooy e &5 «FF Lol IS slacsbns 0SB b olnl (oMl (5300 5148,>

03,115 ortlio :JLiss gloolKtl 1o (o lmpar (VTR L dias (oo fpmm i i oL, c oblS o
J3l @ cstlaizl el 5 )18 o 125 00 05

5SS Wy bl 3,509; 2 ST L (159 50 Sl Bloyw danags Joo (2ol (VTAF) Jgos) o ghmardm (539595 ) *
(oo Sam  olRSlS (L8559 Cupde DS (SB))9 pole 5 (S S

LA 5 ool oaslS daz 5 e cner (gladil, yo Gaizs (VTAD) [T Bz «Simags 1gd 2], cyazg )
9 @ 1ol Gromiw 5 Slalllae (Dldod 35 50 9 (g

2l g Lo 10158 (RS iR (des sletal, (VYAY) e jau> (esn N Y

13.Adams, A & Armitage, s.( 2004 ). "Mutuality for football clubs? Lessons from the financial
sector", Studies in Economics and Finance, vol 22, no. 1, pp. 26-41.

14.Ahtiainen. Santeri (2018). "Top 5 European football leagues — The association between
financial performance and sporting success". Master’s Thesis, Aalto University, School of
Business Department of Accounting.

15.Amirnejad. Saeed, Elahi. Ali Reza, Akbari Yazdi. Hossein (2018). A Comparative Study to
Identify a Suitable Model of Ownership for Iran Football Pro League Clubs. International
Journal of Applied Exercise Physiology, Vol.7, No.1, pp 30-48.

16.Brown, W., Hillman, A., Okun, M.A. (2011). "Factors that Influence Monitoring and
Resource Provision Among Nonprofit Board Members", Nonprofit and Voluntary Sector
Quarterly, published online 29.

17.Brown, W., Guo, C. (2009). "Exploring the Key Roles of Nonprofit Boards", Nonprofit and
Voluntary Sector Quarterly, 39(3), p. 536-546.

18.Cocieru. O.C, Delia. Elizabeth B, Katz. Matthew (2018). It’s our club! From supporter
psychological ownership to supporter formal ownership, Sport Management Review (2018),
https://doi.org/10.1016/j.smr.2018.04.005.


https://doi.org/10.1016/j.smr.2018.04.005

IWAA Lo YV 8,Losls oY 5590 « )59 Sy 30 (oo sB0 S g; dy pi "s

19.Dietl, Helmut. & Weingéartner, Christian. (2011). "The Effect of Professional Football
Clubs' Legal Structure on Sponsoring Revenue". Institute for Strategy and Business
Economics University of Zurich. Working Paper No. 141.

20.Fillis, 1., & Mackay, C. (2014). Moving beyond fan typologies: The impact of social
integration on team loyalty in football. Journal of Marketing Management,30(3—4), pp 334—
363.
21. Franck, E. (2010). "Private firm, public corporation or member’s association governance
structures in European football". International Journal of Sport Finance, 5(2), 108-127.
22.Garcia, Borja. & Welford, Jo (2015). Supporters and Football Governance, From Customers
to Stakeholders: A Literature Review and Agenda for Research, Sport Management Review,
vol.18, No.4, pp 517-528.

23.Garcia, B., & Zheng, J (2017). Football and supporter activism in Europe: Whose game is
it? Cham, Switzerland: Palgrave Macmillan.

24.Hamil, S. (2013). Ownership structures of football clubs in Europe: A critical assessment.
New horizons in football conference, [Retrieved from: http://www. sportbusinesscentre.com].

25.Puyvelde, S.V., Caers, R., Du Bois, C., Jegers, M. (2011). "The Governance of Nonprofit
Organizations: Integrating Agency Theory with Stakeholder and Stewardship Theories".
Nonprofit and Voluntary Sector Quarterly, published online 31 May 2011.

26.Rudd J. Marcus (2012). "The Impact Governance and Club Structure has on a Team’s
Spending Power: A Case Study on the German Bundesliga". Senior thesis submitted in
partial fulfillment of the requirements for a Bachelor of Arts degree in Economics at the
University of Puget Sound.

27.Speckbacher, G. (2003). "The Economics of Performance Management in Nonprofit
Organizations". Nonprofit Management & Leadership, 13(3), 267-281.

28.Tobin. Shane (2016): Supporter ownership as a method of football governance: the concept
of a Supporters ‘Trust and its operation within England and the Republic of Ireland, Soccer
& Society, DOI: 10.1080/14660970.2016.1230349.

29.Ward, Sara. (2013). "A Critical Analysis of governance structures within supporter owned
football clubs". PhD thesis, department of management, The Manchester Metropolitan
University.

30.Ward, Sara., Scanlon, J. Thomas., Hines, Tony. (2012). "Mutuality Ownership Form and
professional Sports: Football". Nonprofit and voluntary Sector Quarterly xx(x)1-18.



New Trends in Sport Management 13

Designing a Framework for the Model of Supporters’ Ownership in
Esteghlal FC

Ahmad Asadinia*! - Nooshin Benar? - Mehr Ali Hemmatinezhad?-

Mohammad Khabiri* - Shahram Shafiee®

1.PhD Student of Sport Management, Faculty of Physical Education and Sport Sciences,
University of Guilan, Rasht, Iran2,5. Assistant Professor, Department of Sport
Management, Faculty of Physical Education and Sport Sciences, University of Guilan,
Rasht, Iran3. Professor, Department of Sport Management, Faculty of Physical
Education and Sport Sciences, University of Guilan, Rasht, Iran4. Associate Professor,
Department of Sport Management, Faculty of Physical Education and Sport Sciences,
University of Tehran, Tehran, Iran
(Received: 2019/5/3;Accepted: 2019/10/10)

Abstract

The aim of this study was to design a framework for the model of supporters’
ownership in Esteghlal FC. This study was conducted with a qualitative approach and
an exploratory-applied nature using the Grounded Theory. The statistical population
consisted of football club administrators, sport management professors and sport
journalists who were familiar with the ownership of football clubs. The data were
collected through theoretical sampling and deep interviews with 8 experts. Based on
the Grounded Theory and the systematic approach, the data were analyzed in three
stages of open, axial and selective coding. To validate the data, two methods of
recoding by the researcher and member checking were used. Based on the coding
paradigm, the final framework for the model of supporters’ ownership in the Esteghlal
FC was determined in causal conditions, context conditions, intervening conditions
and strategies and consequences. According to these findings, it is suggested that the
legal, cultural and educational platforms necessary for the transfer of the Esteghlal FC
to the supporters should be provided while removing the existing barriers to achieve
financial, social and accountability outcomes.
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